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Background (1)

Increasing in-depth analyss on China and
L AC-China socioeconomic relations: macro,
employment, trade, OFDI, infrastructure
projects, financing, GVCs, territorial.impacts
of tradein GVCs, ...

Increasng number of LAC, US, Chinese
academic institutions

Increasing ”acknowledgement” of relevance
of China in terms of GDP growth and glabal
presence, eradication of absolute poverty,
technological competition and leadership, ...



Background (2)

AND STILL ...

|s there a CONCEPTUAL impact of China
globally and in the LAC-Chinaréationship?

For “development theory” and specifically in
the fields of economic development “as we
teach It today”, In addition to growth,
development, international trade, industrial
or ganization, business ... macro, meso, micro
and territorial analysis

|s China “an additional case study” in these
fields or could it fundamentally change these
concepts and academic teaching, etc.?




PROPOSALS (1)

Based on the work at Cechimex (20+ years),
Red ALC-China (10+ years) + dozens of
collaborations (LAC, China, US, EU, ...)

(initial?) attempts to systematize the LAC-
China socioeconomic relationship: trade,
financing, OFDI, infrastructure, ...

Empirical efforts to understand China’s
contemporary political economy and?' the
L AC-Chinareéationship in the 21 century.



PROPOSALS (2)

China” s public sector

Globalization with Chinese
characteristics since 2013

New Triangular Relationships since 2017
Security-shoring since 2022
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RELEVANT?



Monitor de la OFDI china en Ax

El escenario global durante 2024-2025 ha afec
particularmente a la entrada y salida de la inve
Latina v el Caribe (ALC). Aunados a la i
enfrentamiento entre Israel y Palestina, los fh
forma severa por la carrera presidencial en

significativo de Grdenes ejecutivas del presides
profundo conflicto entre EU v China se refleja
El objetivo del Monitor es examinar los flujos
OFDI, por sus siglas en inglés) de China hacia
¥ varios subperiodos. En aras de permitir un bre
en dos secciones. La primera analiza un grupo

en 2024 en los flujos internacionales de la entra
la OFDI. La segunda parte se concentra en ur
OFDI china en ALC hasta 2024 haciendo usc
Maonitor (con informacidn a nivel de transacci
empresa, pais, sector, propiedad de la empresa
chinas, entre otros).

El Monitor se publica anualmente en chino, esp
dgil sobre los principales acontecimientos y estr
en ejemplares anteriores se encontrarin refer
retoman en cada uno de los ejemplares posterio
Invitamos encarecidamente a hacer uso del ban
el andlisis de la OFDI china en ALC por secto
geogrifico de las empresas chinas en China?

1. Contexto internacional de la OFDI china «

! El documento conti con la valiosa asistencia de Sheil:
Lépez v Luis Gerardo Flores Cruz. La coordinacidn de (
autor ¢8 el Gnico responsable de los contenidos.

“ Este documento ¥ ¢l banco de datos Integro con la mmmm.cuﬁn pa.la ca.da una de las 678 transacciones se

encuentran dispenibles en: hitp dalc-china.org/moni
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Monitor of Chinese OFDI in Latin America and the Caribbean 2025
Enrique Distiel Peters!
March 17, 2025

The global scenario during 2024-2025 has profoundly affected trade flows, particularly
foreign direct investment inflows and outflows, not least in Latin America and the Caribbean
(LAC). Coupled with Russia's military invasion of Ukraine and the lIsraeli-Palestinian
conflict, global FDI flows have been severely affected by the presidential race in the United
States during 2024 and by a significant set of executive orders from President Trump since
January 20, 2025, The deepening conflict berween the US and China is reflected in multiple
global arenas.

The objective of the Monitor is to examine foreign direct investment (or OFDI) outflows
from China to LAC up to 2024, for the period 2000-2024 and various sub-periods. In order
to allow for a brief and timely analysis, the paper is divided into two sections. The first one
analyzes a group of international factors that in 2024 have had an impact on international
flows of inward foreign direct investment (FDI) and OFDI The second part concentrates on
an analysis of the main results of Chinese OFDI in LAC up to 2024, drawing on the Monitor’s
broad and extensive database {with transaction-level information on the amount, date,
employment, company name, country, sector, ownership of the Chinese company, and the
geographic origin of Chinese companies, among others).

The Monitor has been published annually in Chinese, Spanish and English since 2017 and
aims for an agile reading on the main developments and structures of Chinese OFDI in LAC
until 2024; in previous issues you will find specific references and discussions that are not
revisited in each of the later issues.

We encourage you to make use of the Monitor’s database to deepen the analysis of Chinese
OFDI in LAC by sector, country, company and even by peographical origin of Chinese
companies in China.

! The document benefited from the valuable assistance of Sheila Jacqueline Rayén Celis, Patricie Axayicatl
Morales Lopez v Luis Gerardo Flores Cruz. Alma Delia Sevilla Rios coordinated these efforts. The author is
aolely responsible for the contents.

“ This document and the complete database with the information for cach of the 678 transactions are available
at: hittps2fredale-china.org monitorhistorico-de-gjemplares-del-moniton’.




LAC: non-Chinese FDI = =93.81% (2000-2024)



OFDI (2)

LAC: Chinese OFDI by public property (2000-2024) {share over total)

Number of Amount (% MNumber of
transactions millions) workers

2019 4222 . 26.05
2020 25.64 . 6.84
2021 3939 . 19.85
2022 34.09 . 25.79
2023 40,00 . 449 80
2024 41.18 . 37.32
2020004 &0.00 . 44 KR
20052009 50.68 . 59.24
20010-2014 48.39 . 57.42
2015-2019 3438 . 41.53
2020-2024 35,79 . 18.11
2002024 40.86 . 131.94




CHINESE OFDI IN MEXICO.
RESULTS (3)

Figure 4

N A s

Mexico: Chinese OFDI by Private Property of Chinese Firms (2000-2024) (share over total)

B Employment (number of workars)
Amount of OFDI (million of dollars)

W [ransactions (number)

agurce: Authar s Ellaboration 2ased on Annex 1




MONITOR DE LA INFRAESTRUCTURA CHINA EN AMERICA

LATINA Y EL CARIBE 2025
Junio 2, 2025
Enrique Dussel Peters!

En su sexta version anual del Monitor de la Infraestructura China en América Latina y el
Caribe—en lo que sigue el Monitor—el analisis se fundamenta en anteriores versiones
anuales a fin de no generar repeticiones y para abordar nuevas tematicas especificas. La Red
Académica de América Latina y el Caribe (Red ALC-China) contintia mejorando su revision
y registro de proyectos de infraestructura e invita al uso del banco de datos para 2005-2024,
el cual incluye informacion para cada uno de los proyectos de infraestructura por afio, monto,
empleo generado, pais destino en América Latina y el Caribe (ALC), asi como otras
caracteristicas vinculadas a la propiedad y origen geografico de la empresa china que ha
realizado los respectivos proyectos®. Los proyectos de infraestructura de China en ALC
todavia no han recibido un examen suficiente.

El documento se divide en dos apartados. El primero examina temas internacionales y de
ALC relevantes para la comprension de los proyectos de infraestructura en la region. El
segundo analiza con detalle las principales tendencias de los proyectos de infraestructura de
China en ALC durante 2005-2024 haciendo uso del banco de datos arriba descrito.

1. Marco conceptual y aspectos internacionales de los proyectos de infraestructura
en ALC

Para el Monitor es fundamental una definicion clara de los proyectos de infraestructura que
realmente se llevaron a cabo (y no solo se anunciaron): “Se entiende por proyecto de
infraestructura un servicio entre un cliente y un proveedor mediante un contrato —
usualmente resultado de un proceso de licitacion, aunque el proceso puede ser por
designacion directa— en el cual la propiedad es del cliente” (Dussel Peters 2021:2). La
definicion de los proyectos de infraestructura permite una diferenciacion explicita con la
salida de inversion extranjera directa (u OFDI, por sus siglas en inglés), independientemente

! El documento conté con la valiosa asistencia de Sheila Jacqueline Rayon Celis, Patricio Axayacatl Morales
Lopez y Luis Gerardo Flores Cruz. La coordinacion de estos esfuerzos la realizd Alma Delia Sevilla Rios. El
autor es el Unico responsable de los contenidos.

2 El documento en espafiol, chino e inglés, asi como la informacion sobre cada uno de los proyectos de
infraestructura de China en ALC hasta 2024, se encuentran disponibles en el portal de la Red ALC-China:
https://www.redalc-china.org/monitor.
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FRASTRUCTURE IN LATIN

E CARIBBEAN 2025
June 2, 2025
Enrique Dussel Peterst
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For example (1):

Latin America and the Cartbbean: Chinese Infrastructure Projects (2005-2024)

Number of mfrastructure  Amount (malhon  Employment (number
projects (1) of SUS) (2) of employvees) (3)

2020 32 24 Bod 170,156
2021 30 4 835 22,133
2022 32 6, 7509 14,302
2023 27 5,877 23 183
2024 25 19, 802 167,747
20052009 11 1,603 21,367
2010-2014 49 170,833

3o7.521
129,057 Q53264




For example (2):

Figure 1
Chinese Infrastructure Projects in Latin America and the Caribbean: Public
ota
a0

Property of Chinese Firms (percentage over t 5-2024)
I m Armount Employme
1590

20052009 2010-2014 D15-20 2005-2023

Sourcen: own elaboration based on Monitor [2025)




For example (3):

Figure 3
Latin America and the Caribbean: Chinese Infrastructure Projects in Renewable

Energy (as a percentage over energy) (2005-2024)

2005-2009 2010-2014 2015-2019 2020-2024

Source: own elaboration based on Adownitor [2025).




CONCLUSIONS (1)

SO: we begin discussing “new” conceptsin light of China
and the LAC-Chinarelationship in the 21st century?

Proposal: to explicitly integrate the concepts of
”globalization with Chinese char acteristics” and
China”s “public sector” in the analysis and

under standing of China”s contemporary socioeconomy
and itsrelationship with LAC in the 21st century

Empirically and from a policy-per spective, enor mous
iImplicationsfor LAC

Fundamental differencein China s development
experience since “reform and opening-up”:
< Public sector and infrastructur e projects




CONCLUSIONS (2)

Conceptual implications?

A. Today, TWO different globalization proposals,
China: Global South and infrastructur e projects (based
on domestic experience since ”’r eformand opening-
up”). So far, few explicit discussions.

B. China” s public sector, and beyond abstract debates
“market-planification”, ISI-EOI, ... Sofar, few explieit
discussions, including the topic of “property” for
development and development theory (also based on
China”s experience)

C. And additional topics? Commodity dependence,
core-periphery reationship, characteristics of
employment, .. LAC firmsin China, macro, meso,
micro and territorial studies...
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